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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
June 30, 2013

1. BUDGETARY BASIS OF ACCOUNTING
Budgets are prepared using the same modified acerual basis as is used to account for governmental funds.

2. SCHEDULE OF FUNDING PROGRESS - OTHER POST-EMPLOYMENT BENEFITS
The October 1, 2012, unfunded actuarial accrued liability of $4,376,618 was in line with the October 1, 2010, liability of $4,663,121. This
constant level was signicantly lower than the October 1, 2007, liability of $11,853,606. The continued decrease was primarily due to a
policy change effective July 1, 2009, that eliminated a direct premium subsidy for future retirees, which affected several actuarial
assumptions.
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

GENERAL FUND
For the Fiscal Year Ended June 30, 2013
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Variance with

Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 50,000.00 50.000.00 55,578.41 5,578.41

Federal Through State and Local 3200 100,000.00 102,621.47 225.019.20 122,397.73

State Sources 3300 29,322.518.00 27.861,956.11 27.339.763.42 (522,192.69),

Local Sources:

Property Taxes Levied, Tax Redemptions, and Excess Fees for| 3411, 3421,

Operational Purposes 3423 9,292,838.00 9,202,838.00 9.628,627.54 335,789.54
Property Taxes Levied, Tax Redemptions, and Excess Fees for| 3412, 3421,

Debt Service 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for| 3413, 3421,

Capital Projects 3423 0.00 0.00
Local Sales Taxes 3418, 3419 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 956,222.00 1,136,283.61 1,370.958.69 234,675.08
Total Local Sources 3400 10,249,060.00 10,429,121.61 10,999,586.23 570,464.62

Total Revenues 39,721,578.00 38,443,699.19 38,619,947.26 176,248,07

EXPENDITURES

Crrvent!

Instruction 5000 26,356,318.15 25,543, 580.70 24.791,312.62 752,268.08
Student Personnel Services 6100 1,890,462.00 1,933,296.98 1,852,070.96 £81,226.02
Instructional Media Services 6200 703,375.00 713,119.80 681.837.52 31,282.28
Instruction and Curriculum Development Services 6300 470,999.00 512,532.76 473,165.37 39,367.39
Instructional Staff Training Services 6400 353,712.00 354,851.09 278,531.84 76,319.25
Instructional-Related Tecl-molog 6500 532,235.00 527,538.60 464,845.22 62,693.38
Board 7100 272,573.00 335,397.47 314.838.93 20,558.54
General Administration 7200 614,901.00 1,448,329.36 529,454.75 918,874.61
School Administration 7300 3,065,773.00 3,140.783.28 3,063,487 05 77,296.23
Facilities Acquisition and Construction 7410 138,768.00 146,064.07 144,592 83 1,471.24
Fiscal Services 7500 461,753.00 473,715.34 391,804.59 81,910.75
Food Services 7600 4,000.00 26,198.55 22,198.53 4,000.00
Central Services 7700 808,456.00 731.450.21 378.731.20 352,719.01
Student Transportation Services 7800 3,340,454.00 3,345,441.88 2,936,884.70 408 557.18
Operation of Plant 7900 5,081,075.00 5.367,664.95 3,423 .810.35 1,943,854.60
Maintenance of Plant 8100 1,091,564.00 1,143,730.43 1,079,804.09 63,926.34
Administrative Technology Services 8200 202,163.00 339,120.90 291,157.31 47,963.59
Community Services 2100 47.913.00 50.972.82 50,830.89 141.93
Debt Service: (Function 9200)
Retirement of Principal 710 0.00 0.00
Interest 720 0.00 0.00
Due and Fees 730 0.00 0.00
Miscellaneous 790 0.00 0.00

Capital Qutlay:

Fagilities Acquisition and Construction 7420 18,857.64 18,857.64 0.00
Other Capital Outlay 9300 18,447.67 18.447.67 0.00

Total Expenditures 45,526 494,15 46,171,094.50 41,206,664.08 4,964.430.42

Excess (Deficiency) of Revenues Over (Under) Expenditures (5,804,916.15) {7,727,395.31) (2,586,716.82) 5,140,678.49

OTHER FINANCING SOURCES (USES)

1 of Bonds 3710 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Proceeds of Lease-Purchase Agreements 3750 0.00 0.00
Premium on Lease-Purchase Agreements 3793 0.00 0.00
Discount on Lease-Purchase Agreements 893 0.00 0.00

Loans 3720 0.00 0.00

Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Proceeds from Special Facility Construction Account 3770 0.00 0.00

Face Value of Refinding Bonds 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00

Refunding Lease-Purchase Agreoments 3755 0,00 0.00
Premium on Refunding Lease-Purchase Agreements 3794 0.00 0.00
Discount on Refunding Lease-Purchase Agreements 894 0.00 0.00

Payments to Refunding Esorow Agent (Function 9299) 760 0.00 0.00

Transfers [n 3600 280,405.00 280.405.00 0,00

Transfers Out 9700 0.00 0.00

Total Other Financing Sources (Uses) 0.00 280,405.00 280,405.00 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00
Net Change in Fund Balances (5,804.916.15) (7.446,990.31) (2,306,311.82) 5,140,678 49
Fund Balances, July |, 2012 2800 7,671.563.49 7,671,563.49 7.671,563.49 0.00
|Adjustment to Fund Balances 2891 0.00 0.00
Fund Balances, June 30, 2013 2700 1,866,647.34 224,573.18 5,365,251.67 5,140.678.49
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
MAJOR SPECTAL REVENUE - OTHER FEDERAL PROGRAMS FUND

For the Fiscal Year Ended June 30, 2013
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Variance with

Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Nepative)
REVENUES
Tederal Direct 3100 615.848.75 615,348.75 0.00
Federal Through State 3200 6,241,521.56 6.815.096.43 4.677.884.71 (2,137,211.72)
State Sources 3300 0.00 0.00
Local Sewrces:
Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3411, 3421,
Operational Purposes 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3412, 3421,
Debt Service 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for [ 3413, 3421,
Capital Projects 3423 0,00 0,00
Local Sales Taxes 3418, 3419 0.00 0.00
Charges for Service - Food Service 345X | 0.00 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 1,104.76 1,104.76
Total Local Sources 3400 0.00 0.00 1,104.76 1,104.76
Total Revenues 6.241,521.56 7.430,945.18 5.294.838.22 (2,136,106.96)
EXPENDITURES
Current:
Instruction 5000 4,068,488.56 4,954,695.76 3.546,955.70 1,407,740.06
Student Personnel Services 6100 252,101.00 298.890.72 191.887.58 107,003.14
Instructional Media Services 6200 0.00 0.00
Instruction and Curriculum Development Services 6300 827.700,00 962,872,95 789,510.60 173,362.35
Instructional Staff Training Services 6400 787,389.00 72721231 606,652.27 120,560,04
Instructional-Related Technology 6500 0.00 0.00
Board 7100 0.00 0.00
General Administration 7200 281,577.00 452.689.16 136.708.50 315,980.66
School Administration 7300 1,395.00 1,395.00 0.00 1,395.00
Facilities Acquisition and Construction 7410 0.00 0.00
Fiscal Services 7500 0.00 0.00
Food Services 7600 0.00 0.00
Central Services 7700 6,000.00 6,000.00 6,000.00 0.00
Student Transportation Services 7800 16,871.00 16,358.36 6,292.65 10,065.71
Operation of Plant 7900 0.00 0.00
Maintenance of Plant 8100 0.00 0.00
Administrative Technology Services 8200 0,00 0.00
Community Services 9100 0.00 0.00
Debt Service: (Function 9200)
Retirement of Principal 710 0.00 0.00
Interest 720 0.00 0.00
Dues and Fees 730 .00 0.00
Miscellaneous 790 0.00 0.00
Capiral Outlay:
Facilities Acquisition and Construction 7420 0.00 0.00
Other Capital Cutlay 9300 10,830.92 10,830.92 0.00
Total Expenditures 6,241,521.56 7,430,945.18 5,294,838.22 2,136,106.96
Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 0.00
OTHER FINANCING SOURCES (USES)
| of Bonds 3710 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00
Proceeds of Lease-Purchase Apreements 3750 0,00 0,00
Premium on Lease-Purchase Apreements 3793 0.00 0.00
Discount on Lease-Purchase Agreements 893 0.00 0.00
Loans 3720 0.00 0.00
Sale of Capital Assets 3730 0.00 0.00
Loss Recoveries 3740 0.00 0.00
Proceeds of Forward Supply Contract 3760 0.00 0.00
Proceeds from Special Facility Construction Account 3770 0.00 0,00
Face Value of Refunding Bonds 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00
Refunding Lease-Purchase Agreements 3755 0.00 0.00
Premium on Refimding Leasc-Purchase Agreements 3794 0.00 0.00
Discount on Refunding Lease-Purchase Apreerments 894 0.00 0,00
Payments to Refunding Escrow Apent (Function 9299) 760 0.00 0.00
Transfers In 3600 0.00 0.00
Transfers Out 9700 0.00 0.00
Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00
SPECIAL ITEMS
0.00 0.00
EXTRAORDINARY ITEMS
0.00 0.00
Net Change in Fund Balances 0.00 0.00 0.00 0.00
TFund Balances, July 1, 2012 2800 0.00 0.00 0.00 0.00
Adjustment to Tund Balances 2891 0.00 0.00
TFund Balances, June 30, 2013 2700 0.00 0,00 0.00 0.00
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